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THIS WEEK IN THE MARKETS... 


@ U.S. copper producers and smelters hold at 33c. U.S. tubing prices change. 
@ Lead sales fair; Canadian price down ‘4c. Tin prices up in U.S. and London. 


COPPER — U.S. average 33c a lb delivered 

Copper pricings in the U.S. dropped from last week, 
partly reflecting the holidays. Pricings outside the U.S. 
were up slightly from the preceding week. 

U.S. producers and smelters stayed with the 33c deliv- 
ered price. Prices outside the U.S. eased off from last 
week. London prompt bid varied from about 31.5c to 
31.75¢ (£254). Stocks are low at the LME so it takes 
only a little activity to make it jump about. 

Congo Prime Minister Lumumba said the Congo would 
not nationalize private property. The Katanga properties 
are partly government owned. 

Phelps Dodge Copper Producis Corp. July 1 consolidated 
the pricing discounts on copper and brass tube and pipe 
in large lots. In effect they have reduced the price for 
large orders. The actual spread between shipments of 
under 2,000 lb or ft and those over this figure is now 
13.9%. For distributors who order a single shipment of 
20,000 Ib or over there is an additional 5% off. The com- 
pany has written into a new price schedule the former 
5% discount for lots of 2,000 lb or over and added a 3% 
discount. For orders of under 2,000 Ib or ft there is an 
extra of 5%. Other fabricators are meeting the new 
prices. 

Copper product prices, especially for pipe and tubing, 
have been in a turmoil. Much of this has been attributed 
to lower priced imports though some firms say that other 
U.S. firms have been prone to cut prices under the an- 
nounced levels. Western Copper Mills of British Colum- 
bia, Canada, has been singled out as offering very low 
prices to U.S. buyers who take large lots. A spokesman 
for Western has been quoted as saying the company has 
been able to offer low prices owing to efficient operations. 
An import duty must be paid on brass and copper pipe 
and tubing of 1.7c a lb for the copper content plus 2c a lb 
for brass pipe and tubes and 3c a lb for copper. 
Magnet wire prices were cut 6 to 12% by Phelps Dodge 
effective with shipments June 29. Some other firms have 
followed. 


TIN—102.625c a Ib N.Y. 

N.Y. prices moved up in line with a spot squeeze in Lon- 
don. The LME soared £10 over the week to £809 owing 
to a shortage of metal brought about by dealers’ need to 


deliver metal to the Pool. Inability of the Pool manager 
to operate between £780 and £830 this quarter has 
compounded the situation. High prices here have scared 
consumers away. Business is slow. 


ALUMINUM-—primary pig 26c a lb; export 23%4c 


Reports by factors in the aluminum industries continue 
to suggest that Quaker State, an aluminum fabricator, is 
quietly going ahead with preparations for entering the 
primary industry (mM&mm, April 7, pl). 


LEAD—12c a Ib N.Y. 


Lead sales this week were 10,686 short tons, almost un- 
changed from last week. 

Most sellers report the buying interest diminished this 
week. The rather heavy sales suggest more demand than 
actually exists since some “non-recurring” business, at 
the 12c price, is included. 

Sellers report that buyers feel they have taken enough 
lead and that their stocks will hold them for a while. 
Some say the chances of the Kerr Bill being passed are 
now good. They support this view with the fact that this 
is an election year. 

London prices were rather steady during the week. On 
Thursday, June 30, prompt bid was about 8.85c and yes- 
terday morning it was about 8.9c. 

Consolidated Mining & Smelting reduced its Canadian 
price ‘4c a lb to 1044c at Montreal. This largely reflects 
the low London prices of the past two or three weeks. 


ZINC—Prime Western 13c a lb East St. Louis 


Zinc sales were down somewhat from last week but 
were still well above the five preceding weeks. Most sell- 
ers expressed considerable concern about the U.S. zinc 
market though some felt the market outside the U.S. 


. was likely to hold up well. 


Though the U.S. steel production rate is down sharply 
the output of galvanized products is down much less, ac- 
cording to some zinc sellers. 

Special High Grade zinc continues to give some worry. 
Independent alloy makers are displeased by the margin 
between the metal price and the alloy prices. Some fac- 
tors suggest that the real reason buying has been slow 
is that these alloy makers are trying to hold out for a 
drop in the premium for Special High. 


E&MJ Average Prices* June '60 == eS errr — gee del., ton lots..... —_ 
: ’ PTE <a ccsancaaeen ‘ ee eet eee . 
oe ee seteowsa —- Sterling exchange ..........- 280.268 Cobalt, 97% grade ............ $1.500 
oe cif. Cont’l ports "91 935 Tin, N. Y., “Straits” .......... 101.347 Aluminum, ingot, weighted av. 28.100 
LME, prompt (c) ..........- £250.750 LME, prompt (c) ............- £793.250 Primary pig ............+++. 26.000 
LME, 3-months (c) ......... £244.125 LME, 3-months (c) .......... £789.167 Primary pig, export ........ 23.250 
Lead, common, New York ..... 12.000 Gold, per oz. US. ............ $35.000 Magnesium ingot, average .... 35.250 
Common, E. St. Louis ....... 11.800 Quicksilver, N. Y., flask ...... $211.273 7 aaa 
LME, prompt (c) .........-. £73375 Antimony, N. Y., boxed (a) ... 32.590 Bama, per Ib. Pups $2.25 
LME, 3-months (c) .......-- £74.033 Bulk, f.o.b. Laredo ........ 29.000 (a) Domestic. Stone of aon tae tow than 
Zinc, PW, E. St. Louis ........ 13.000 Boxed. f.o.b. Laredo ........ 29.500 carload lot, boxed. (b) F.o.b. Port Colborne, 
~~ eae 13500 Foreign, 99%4%, Ib .......... 22sts(e) ‘achuding US, duly. and Crm Lynn, Fe. 
LME, prompt (c) ........-- £90.595 Palladium, per Of. ........000: $24.000 tations, per long ton, at morning session of 
LME, 3-months (c) ........ £90.193 Platinum, pef OF. .....0ccse00 $82.000 toler Meta Est Lens pA ys te) be 
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NEW IDEAS IN COPPER 
ALLOY ROD AND WIRE 


Interesting things happen when you add a spot of zirconium 
or chromium to copper—four high-conductivity coppers that 
boost production, cut cost of machining—even plain old 
free-cutting brass rod is going fancy. 


There's a quiet revolution going on in 
copper metallurgy. Research and de- 
velopment teams are expanding the 
useful knowledge of copper and cop- 
per alloys in an effort to define the 
properties most suitable for specific 
engjneering applicattons. 

STABILITY at elevated temperature, 
combined with good electrical conduc- 
tivity, is probably a combination most 
sought after by design engineers and 
by our industry's research teams. Two 
alloys are now commercially available, 
and the alloy systems are unique. 
Chromium copper and zirconium cop- 
per are heat-treatable alloys with good 
stability of mechanical properties up 
to temperatures in the order of 600 F. 


CHROMIUM copper in the fully heat- 
treated condition following a solution 
anneal will exhibit properties combin- 
ing a tensile strength of about 75,000 
psi with conductivity of approximately 
80% IACS. Zirconium copper has 
good stability characteristics at ele- 
vated temperatures and conductivity 
of 90 to 95% IACS; the strength 
properties developed by heat treating 
are, however, somewhat lower than 
chromium copper. 


SEVERAL other heat-treatable copper 
alloys with intermediate properties are 
gaining recognition in the connector 
and electronics fields. These alloys fall 
into a conductivity range of 35 to 65% 
IACS, with tensile strengths 90,000 to 
100,000 psi. The most popular alloy 
systems are the copper-nicke!-phospho- 
rus and copper-nickel-silicon series 
with modifications for free machining 
or other specific requirements. These 
alloys have a solution annealing tem- 
perature about 100 to 200 C lower than 
the chromium and zirconium coppers. 





THE WIDESPREAD use of panel or har- 
ness construction for linking segments 
of electrical control devices has made 
the requirement for free-cutting cop- 
pers mandatory. Screw machine shops 
are fabricating these connector com- 
ponents of various designs by the mil- 
lions. Currently the most popular free- 


cutting coppers are leaded copper with 
conductivity of about 98% IACS, and 
tellurium and sulfur coppers at about 
95% IACS. Some of these free-cutting 
coppers have residual oxygen and can 
become brittle or gassed under the 
usual conditions contributing to this 
phenomenon. All, however, can be ob- 
tained with a combination of deoxi- 
dizers or oxygen-free copper. In the 
case of the deoxidized variety, some 
slight sacrifice in conductivity will be 
noticed. Ordinary usage very seldom 
requires conductivity in excess of 90% 
IACS — and this presents no problem 
for these coppers. 

ALL of these coppers can be cold 
worked without too much _ trouble. 
They can be supplied in a suitable wire 
temper for cold heading and secondary 
operations designed around the basic 
alloy system. Up to now there has not 
been too much interest in these alloys 
for wire forming or heading operations. 
Close dimensional tolerances may be 
the reason for the reluctance of the 
heading people to get into the electri- 
cal connector business. 
available with the ductility and me- 
chanical properties necessary for this 
type of forming. It would appear that 
some of the products could be made 


Alloys are 


more economically by cold-heading or 
wire-forming operations. 


RECENT TRENDS have also affected the 
old brass and copper reliables. There 
can’t be any product more prosaic than 
free-cutting brass rod; it is the cheapest 
of such commodities and at one time 
was the easiest to process—all one had 
to do was to extrude, draw to finish 
dimensions, and ship. In many cases 
this practice won't work today. Deep 
drilling, roll threading, knurling, stak- 
ing, slotting, etc., have complicated 
the picture, but the latest efforts of the 
screw machine builders have laid this 
ghost to rest. We now hear of beta-free 
rod for close tolerances on deep-drill- 
ing applications. Similar grain struc- 
tures, but not necessarily the same 
temper, are required for roll thread- 


ing, knurling and staking or whenever 
extra ductility is needed. Along with 
the consideration of grain structure, it 
has been necessary to take advantage 
of the broad chemical composition 
range for free-cutting brass. Most sup- 
pliers divide the standard range into 
two parts, utilizing the lower copper 
range for the larger sizes that will nor- 
mally be machined on the heavier, 
faster screw machines where chip 
breaking and clearing the tools are the 
most important considerations. This 
might be considered the rough, break- 
down type of stock. 

FOR the smaller diameters, specializa- 
tion has been the watchword. Depend- 
ing on specific needs, you can now 
obtain free-cutting brass rod with 
all-alpha, fine-grained structure or an 
alpha-beta fine-grained extruded struc- 
ture, or possibly a combination of both. 
For certain applications you might 
need a coarse-grained, all-alpha struc- 
ture. Lead dispersion and lead content 
are other variables that can and will 
be controlled to meet fabricating or 
end-use requirements. 


IN the cold-heading industry, advan- 
tage is being taken of the wider selec- 
tion of copper and copper alloys that is 
available today. The nickel silvers, 
phosphor bronzes, and silicon bronzes 
combine good ductility and high 
strength with excellent corrosion re- 
sistance. The whole range of common 
brasses has specific applications and 
can be tailored to various heading 
operations. 


The research and development hopper 
is full of interesting new ideas and 
projects at The American Brass Com- 
pany. It could be that we're working 
on something which would help solve 
one of your problems. Even though we 
don't have the complete answer, per- 
haps we could both reach a solution 
faster by pooling our efforts. Call your 
American Brass representative and talk 
it over with him or write: Manager, 
Market Planning, The American Brass 
Company, Waterbury 20, Conn.  coson 
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Foote Announces 10,000-Ton 
Manganese Plant for Tennessee 


Foote Mineral Co. will build a 10,000- 
ton, electrolytic manganese facility at its 
New Johnsonville, Tenn., plant site at a 
cost of over $6-million. 

The plant will be built in two stages 
and the first unit of 5,000 tons per year 
is expected to be on stream in late 1961 
or early 1962. A number of technological 
improvements, resulting from a major 
research effort over the past four years, 
will be incorporated into the design of 
the new plant, Gordon H. Chambers, 
company chairman, said. 

Foote acquired its 700-acre New John- 
sonville plant site early this year with 
this expansion specifically in mind. It 
also expects to locate other manufac- 
turing facilities at this site because of 
the availability of economical electric 
power and water transportation. 

Chambers said that while domestic 
electrolytic manganese capacity is cur- 
rently adequate to supply the metal- 
lurgical industry, Foote’s additional ca- 
pacity is being developed in anticipation 
of increased use both here and abroad. 
Electrolytic manganese is used in the 
production of stainless, specialty and 
mild steels, and in nonferrous alloys. 
The company has two additional plants 
at Knoxville. 

This is the third manganese expan- 
sion which Foote has authorized since 
1956 when the company and the Electro 
Manganese Corp. merged. The plant 
initially will employ approximately 150. 


GSA to Sell More Copan 


General Services Administration will 
sell about 193 long tons of copan tin al- 


loy, held in the Government’s inventory 
of defense material, to commercial users 
on a sealed bid basis. 

An earlier sale in March disposed of 
340 tons of the original quantity of 537 
long tons of copan tin alloy, which is 
now excess to defense requirements. 
The present offering represents the bal- 
ance. 

Bids for minimum quantities will be 
accepted until 11 a.m. Aug. 19, 1960. 

James V. O’Dwyer, Room 6030, Gen- 
eral Services Administration, 18 and F 
Sts.. NW, Washington, D.C., has been 
named by GSA to assist prospects who 
are interested in purchasing the alloy. 


Brunswick Mining Hoping 
To Re-Open Lead-Zinc Deposits 

Toronto (McGraw-Hill World News): 
An early re-opening of Brunswick Min- 
ing and Smelting Corp.’s lead-zinc de- 
posits in northern New Brunswick was 
forecast at the corporation’s seventh an- 
nual meeting. 

All but a few minor issues have been 
completed in negotiations with Soge- 
mines Ltd. of Montreal for financial as- 
sistance in the mining undertaking, 
situated near Bathurst. 

M. J. Boylen, of Toronto, who was re- 
elected president, said in his director’s 
report that discussions with Sogemines 
started last year, “with respect to the 
possibilities of obtaining financing and 
a long term sales contract to place the 
company’s properties in operation.” 

Brunswick announced in March that 
agreement in principle had been reached. 
The negotiations envisaged a 15-year 
contract for concentrates from Bruns- 
wick to be sold to a group of Belgian 
basemetal smelters. 
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The left hand scale shows the percentage 
of capacity. “% cap.” (heavy line) indicates 
the operating rate of U.S. primary plants; ca- 
pacity is based on data released by aluminum 
firms and output on Aluminum Assn. figures 
“Product ship” refers to U.S. Census data on 
shipments of aluminum mill products and of 
aluminum castings products made from 
secondary and imported aluminum are in- 
cluded. “Sheet etc. ship” refers to Aluminum 
Assn. data on sheet, plate and foil. ‘““‘To Gov't" 
refers to U.S. primary aluminum shipped to 
the U.S. Government. Annual figures for 
1953-56 are estimated; 1957-59 are public 
Monthly allocation of annual amounts is 
based on information (not specific tonnages) 
then current on changes in amounts taken by 
the Government. Data through May except 
“product ship” through April 
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Prices charted above are weighted average 
prices for major secondary aluminum casting 
alloys. Secondary aluminum smelters in the 
U.S. report the prices of all their sales to 
mMamMM and the amount sold for each alloy 
Firms report the total for each week. Prices 
are shown each week on p 9 
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The charts show net shipments of aluminum 
and magnesium mill products in thousands of 
short tons per month. They are taken from 
U.S. Department of Commerce mvopvusTRIAL 
REPORTS. Latest data for April 1960 
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Scrap Dealers Oppose Smelters 
Aluminum Export Policy 

Robert S. Kahn, president of the Metal 
Dealers Division of the National Asso- 
ciation of Secondary Material Indus- 
tries, has issued a statement, in behalf 
of aluminum scrap sellers, in opposition 
to the Aluminum Smelters Research 
Institute drive for restrictions on ex- 
ports of aluminum scrap. 

“A survey among members of our 
Metal Dealers Division has confirmed 
reports in the trade press regarding the 
weak domestic market for aluminum 
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scrap and the increasing difficulty of 
nonferrous scrap metal dealers to find 
suitable domestic outlets for their sup- 
plies at the present time. 

“It is fortunate for dealers that there 
exists a limited export market which 
can absorb certain tonnages of alumi- 
num scrap. I have just returned from a 
trip to Europe where the economy is 
booming and the need for raw materials 
is tremendous. Without this market, 
U.S. dealers would certainly be facing 
a critical situation. 

“With all the scrap being exported, 
however, the tonnage is still a relatively 
small percentage of the total shipments. 
While dealers consider domestic smelters 
as their principal customers, those ton- 
nages of aluminum scrap that can’t be 
absorbed in the domestic market must 
be moved through whatever other out- 
lets are available since it is extremely 
difficult for dealers to stockpile alumi- 
num scrap because of space problems. 

“Under these circumstances, the con- 
tinued pressure for restrictions on ex- 
ports of aluminum scrap by the Alumi- 
num Smelters Research Institute is ill- 
timed and ill-advised. There is no jus- 
tification for the deliberate closing of an 
outlet for aluminum scrap at this time. 
Export business is vitally necessary for 
the economic health of a large segment 
of our scrap metal industry,” Kahn said. 


India Ships Ferromanganese 
Under Indo-U.S. Barter Deal 

Bombay (McGraw-Hill World News): 
India, for the first time, has exported a 
full cargo of ferromanganese — 10,090 
long tons from the port of Visakhapat- 
nam to the U.S. Commodity Credit Corp. 

The material is being delivered by the 
State Trading Corp. of India Ltd. on the 
S.S. Gulfwater under terms of a recently 
concluded Indo-U.S. barter deal. 

The exported ferro was manufactured 
by Ferro Alloys Corp. Ltd. of Garividi, 
Shrikulam District, the barter deal’s 
largest supplier. The company, operating 
at capacity, will be shipping two more 
full steamers shortly. 








Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (n) nom. 


ALUMINUM: bb (b) eff. 12-17-59, ingot: 
99.50%...... 28.1c 99.80%...... 29.1¢ 
99.75% ..... 28.6c 99.85%...... 30.1¢ 

ANTIMONY: lb; dom., June 30-July 6 
DE Gees GED wevavedunevendesesss< 32.590 


bulk (a)....29 boxed (a)... .29.5 
imported, 10 ton lots, 99%, N.Y., duty not paid 


June 30...... 2234-23 July 5 ......22%4-23 
fe 2234-23 July 6 ......2234-23 
Oe 6 .cecns Holiday 


Import duty is 2c a lb. For 9912% metal add 
19-34c. For 99.6% metal add %4-Ic: 


BERYLLIUM: 97%, (a), Ib ......... $71.50 
BISMUTH: pb, ton lots ............ $2.25 
CADMIUM: Ib (b) June 30-July 6 
Ton lots, Eff. Jan. 7, 1960.......... .$1.40 
Roem Gham O6t BOOS ccccccccccccccceses $1.50 


See Oct. 8, 1959, p. 12 
CALCIUM: Ib, ton lots, slabs, etc. ... .$2.05 


CHROMIUM: (b) Ib of material, 
exo. 96.5%, .6%C, .......... (d)$1.15-1.19 
BNO. BOT ccccccccccaccscecs (d)$1.15-1.19 


Vacuum melting ...........+++55: 4c more 
COBALT: ib, (c), eff. 3-1-60 

500 Ib lots... .$1.50 100 Ib lots... .$1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: Ib, 9912%, (d) 

roundels. . . .$36 rough ingots... .$50 


GALLIUM: gr, 1000-g lots ......... ae 
GERMANIUM: ¢ 
1000-g lots, Ist red ...... 29.5¢ (b) -30.15c (a) 
SURSURGEE cccccccecese 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15c(a) -29.5¢(b) 
DEER cccovcconwes 29.95c (b) -29.95c (a) 
INDIUM: _ tr oz, 99.9%, small lots... .$2.25 
GWOT BOOS OB nc ccccccccccccccces $1.35-2.25 
EE Wt GME wc ccbueccs<esseaneed $75-80 
Fey | eee $9-11 


MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8% ...........+6- 35 14c-36.65c 


notched imgot ............esee0. 36c-37.45c 
MANGANESE: ib (b) 9542%, carloads, 
SE cnchaudsenseddsdeteevnsredenteawas 45c 
PACKER 2... ccc ccccecccecccccccccnces 4534c 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
ton lots eff. 4-1-57 .. 0... cece ene eens 36c 
prem for hydrogen removed ....... %4c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red .........-06e00+ $3.35 
NICKEL: ib (a) duty included ........ T4c 
eff. 12-6-56 
I es ant ene oSukteenassesidacuednea T4c 
powder (b) U.S. ........ceeseeeeeecees T4c 
sinter (nickel content) point of entry, 

GER. FeGOED cc cccccvcesesccscecevess 69.6c 
EE. ON GOD a ccc ccccacaccacecs $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
PLATENUMS: te Om .....0ccccccccces $81-85 

BUGGED ccccccccccsccccccevccovccocoves $82 
QUICKSILVER: flask, N.Y. ...... $211-14 
EE eer $137-40 
RUTHENIUM: tr oz ............... $55-60 
SELENIUM: 1b, std. ....... $6.50-$7 

DPM cucenseekesesesctacsucedss $9.50 
SILICON: ib (a) eff. 6-1-59 

98% max. .51-1.0% Fe, crushed ..... 20.85c 

DE Desedéucehuadesanenebeetecskeana 19c 

Hyper-pure: (4-1-57) #1.............. $360 

re: $250 
aa $160 

GRRAG GE COEEE) wo cccccsccccccvcccess $ 90 
SODIUM: ib, carloads .............. 164$c 
TANTALUM: per Ib (a) (e) powder $30-58.60 

DE UE” kcceubitidtucceuneneen $50.35-59.18 

Be Oe. ndindavasesceasnikciensa $73.04-80.23 
MS oon cicccccccuccsss $3.50 
EEE OD eideniscessvvccnsnced $7.50 
TITANIUM: 1b (a) A-1 99.3% 

i GI Sh ceneadesstccocscesecoed $1.60 

max. .3% Fe. eff. 8-1-59 ............. $1.50 
TUNGSTEN: ib 98.8% 

SE DN concdddoccescccesa $2.75-$2.90 

Hydrogen red 99.99% ............ $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 
VANADIUM: ib, 90% V 100 lb lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 


platelets: low hafnium .............. $7-14 
GREED, © bcccetecccccccescues $5-10 











Metallic Ores 


Tons of 2000 lb or units of 20 Ib, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


Dt. .lh~evehenutetewseuuedben 2 .25-$2.40 

Dt ) -dhatkdweernexceteneeseoeneet $2.80-$2.90 

Se ee ..«-$3.30-$3.35 

BERYLLIUM ORE: stu Beo, 

10-12% 

Dom. (c) — dep. on quan. ........$46-$48 

Imported (a), (t) ....... . +++. -$34-$34.50 
Spot (a) . .$31.75-$32.50 


CHROME ORE: it. dry basis, 

subject to penalties if guarantees 

are not met, f.o.b. cars, Atlantic 

ports 

Rhodesian: (t) 
48% CreOs, 3 to 1, friable. . (mn) $35.75-$36.25 
48% CreOs, 2.8 to 1 ratio....(n)$32-$33.50 
48% Cr:O;, no ratio ............ (n) $27-$28 

South African (Transvaal): 

48% Cr.Os;, no ratio 
44% CreOs, no ratio... 
Turkish (basis 48% 3 to 1): 

48% CreO;, 3 to 1 ratio, lump and 


(n) $25.50-$27 
. (n) $19.75-$20.50 


concentrates sduawbseeuneeds (n) $36-$38 
46% CreOs;, 3 to 1 ratio, lump and 
concentrates : (n)$33.50-$34 


Pakistan (Baluchistan) : 


48% CriOs, 3 to 1 ratio .............. (n) 
COBALT ORE: jb Co, free market 
See - ésée0es sudadhnetiebespenedend (n) 60c 
11% . TTP TTT TTT TT eT eT (n) 70c 
Dek atveéwteusevestacedess ...(n) 80¢ 
COLUMBITE ORE: 1b pentox- 
ide, 65% CbeOs and TazOs 
DE ch cab ennhenndenketne $1.18-$1.25 
Ratio 8' 2:1 saue . .$1.05-$1.10 
IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 
Mesabi 51'2% Fe $11.60 
Old Range $11.85 
Non-Bessemer 
Mesabi 51'2% Fe $11.45 
Old Range . — : .....$11.70 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62%..............(m) 
Swedish (t) (a) 60-68% stu (g)......(n) 


Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-60....... $11.25 
Smaller sellers ioe 


MANGANESE ORE: 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 


(a) (i) Itu 


. (n) 87c-90c 


S. Af. Fe 9, P.05, Al+Si 13. . (n) 87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 
Alt@ F, Ae B .cess ave (n)9le 
MOLYBDENUM ORE: ib cont, 
Mo.: 95% MoS: (b) : (eff. 1.1.58) 
Climax, cost of container extra..... $1.25 
Molybdic trioxide MoOs, bags (b) $1.46 
GD  nhuccccnsscescdseve mv $1.47 


TITANIUM ORE: Iimenite, gross 
tons TiO, 591% f.o.b. cars, At- 


Ok ae $23-$26 
SO% F.0.D. COTS 2... ccccccccce es Qel-GRlFO 
Rutile, 94% st, for del. within 

Be Ge iccccecctcntcesccccesoeseess $80 

TUNGSTEN ORE: stu Wo, 65% 
basis foreign ore, (i), nearby arrival 

DL <cnedlsdateadendanaa ue $20-$20.25 

RE nt oe ee ok oe. eee $20-$20.25 

Low moly scheelite, higher 
U.S. scheelite, stu. (c) ............ $24-$25 
London, Itu, WO; good ore 

WUD Seecccntacsecacceceseses 157s-162s 

VANADIUM ORE: ib V:0; cont, 

(c): 

PEED cdnasesuccesdbedtsakensnbesds Sle 
ZIRCON ORE: (sand) it, (a) 

Atlantic: 

RS Re ee $50 
Domestic 66%, st, (b): 

PEED . cucenvevccessccces no quote 

(i ccccspeugueeseuatseent $47.25 








E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical * Chemical 
MANGANESE ORES * Metallurgical * Chemical 
IRON ORES * Open hearth * Blast furnace 











Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


33c base: Sheet Wire Rods 
Yellow Brass ....... 50.57 50.86 50.26 
Best quality brass .. 52.07 52.36 51.76 
Red brass 80% ...... 53.53 53.82 53.22 
Red brass 85% ...... 54.58 54.87 54.27 
Com’! bronze 90% 56.17 56.46 55.86 
Gilding metal 57.23 57.52 56.92 
Eff. 11-16-59 

COPPER: Ib, f.0.b. mill, eff. 11-9-59 
Sheet, over 20” ...... .. 57.13¢ 
Rolls, 20” & under ..... ...56.41¢ 
Wire, bare, carloads .... 38.35c 


LEAD SHEETS: jp, full rolled...... 174$c 


MONEL: )b, base prices 


Cold-rolled sheet $1.20 
Cold-rolled strip . $1.08 
Rods, hot-rolled $0.89 
NICKEL: Ib, base prices 
GRR, GRR COED «cv ccwcccscecveceses $1.38 
ts EINE Saadcencchkhasveavens $1.07 
NICKEL SILVER: ip 
Sheets, 10% 65.98c 
18% . 70.49¢ 
Wire, Rods, 10% .. 68.06c 
PHOSPHOR BRONZE: ip 
NE as gaan cube shiek 77.44c 
WC "Sn do sacpasasseacesend 78.19¢ 
10% 84.93c 


ZINC: ib, base prices, carloads, f.o.b. mill 


Dt? cccohdehdandiudeedaebkiticenbinetunen 26c 
in. -esgeeuwesenuneedsvacesaseus 214oc 
DD itén hace ded Wiihhie uh dcadens aes eae 20c 


ZINC DIE CASTING ALLOY: ip, ingot 


carloads, del. 5-16-60 
eG we as 
et ere 


Metallic Compounds 


COPPER SULPHATE: pb, carloads, f.0.b., 
crystals or diamond, eff. 11-6-59 
PD GY ehvtinésnceekthaentsedeekee $13.00 
ANTIMONY TRIOXIDE: ib, 50-Ib bags, 
f.o.b., eff. 3-21-60 
DE cheauetéacetavasestwheried 264oc 
BED. denevddsecsvcessevenesseusosesed 28c¢ 
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ARSENIOUS OXIDE: 
lb, refined, white, 99%. 


(arsenic trioxide) 


Carloads, N.Y. docks, barrels ......4-5c 
F.o.b. Laredo, barrels . ———y 
PE GHEE Shbceccesscocceseouceess 34oc 
Crude, N.Y. barrels ........... . .44ce 
See, BREED oes cccncessocces . .3.6¢ 
Laredo bulk ............ -+-2Se 
DOOR DUE ccccvcscccvcces ..2.l¢ 


COBALT OXIDE: ib, 350-Ib containers, 
7244-73'o%, eff. 3-1-60: 


East of Mississippi .............-. $1.15 
West of Mississippi ............. ..$1.18 
WTS adecnssauncnscesucecesend $1.12-1.15 
GERMANIUM DIOXIDE: gm 1634 


ORE & CHEMICAL 





CORPORATION 
80 Broad Street, New York 4, N. Y. 


METALS— ORES 
SCRAP—RESIDUES 


AGENTS FOR 
Metoaligeselischaft A.G. Frankfurt / Main 
Norddeutsche Affinerie Hamburg 


COPPER, BRASS, 
ALUMINUM 
PRODUCTS 


SALES AGENTS FOR 


Vereinigte Deutsche Metallwerke A.G 
Frankfurt / Main 


FLUORSPAR | 


SALES AGENT FOR 
Gewerkschaft Finstergrund / Baden-Baden 





Tel: Dighy 4-1240 Cable Addr: Precious 
















































Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 

Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 











silver—bismuth—cadmium 

OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


ferromolybdenum—technical molybdic oxide 
technical thermite metallic molybdenum 
molysulfide: « —molybdenum pentachloride 
pure molybdic oxide—calcium molybdate 


AMERICAN METAL CLIMAX, IN 
Pac niinnonsanemcimsss nate 
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Metals use by US. industry in June, 
according to the E&mMJ index, adjusted 
for seasonal variation, is estimated at 
108% of the 1957 average, one point 


Alcoa to Expand 
Major Sheet Mills 


Aluminum Co. of America will ex- 
pand and modernize its two major sheet 
mills at Davenport, Iowa, and Alcoa, 
Tenn., at a cost in excess of $18-million. 

Alcoa said the investment was being 
made in anticipation of a sharp rise in 
demand for aluminum sheet products 
predicted by company marketing ex- 
perts. 

Lawrence Litchfield Jr., executive vice 
president in charge of operations, said 
the two-year construction program 
would involve expenditures approximat- 
ing $10-million at Davenport, and more 
than $8-million at Alcoa. Initial spend- 
ing for new buildings and equipment 
will begin this summer. 

The improvement program is being 
launched with the dual purpose of 
achieving greater rolling capacity and 
improved production methods through 
the use of recent technological advances, 
Litchfield said. 

Many of the additions and improve- 
ments will be aimed at enhancing 
Alcoa’s ability to roll lighter gauges of 
sheet at greater speeds and in larger 
volume—used in such building products 
as siding, roofing, and gutters and 
downspouts; in appliances; and in auto- 
motive applications. 

Besides the equipment program, the 
project will involve a major expansion 
of plant warehousing facilities at both 
Alcoa and Davenport. 

Prominent among new equipment 
scheduled for Davenport is a tandem 


above the preliminary figure for May 
and three points above the April final of 
105. 


June was three points above January. 





four-high cold rolling mill, and auxiliary 
equipment to complement this installa- 
tion. 

At Alcoa, where trial runs are under- 
way on a multi-million-doliar four-high, 
four-stand rolling mill installed as part 
of an earlier modernization program, ad- 
ditional new fabricating and supporting 
equipment will be added. 


More Malay Tin in May 


Kuala Lumpur (McGraw-Hill World 
News): Production of tin-concentrates 
in May was 4,470 long tons of contained 
tin, based on an assay of 75.8%. 


The E&mJ estimate of industrial pro- 
duction for June is 110, the same as the 
preliminary May mark and one point 
above the final April level of 109. 


April output was 3,994 tons. 

Deliveries of tin-concentrates from 
mines to smelters were 5,776 tons con- 
tained. 

At the end of the month, there were 
57 dredges, 464 gravel-pump mines and 
46 other tin mines in operation, making 
567 active tin mines. 

° 


Simplot Buys Anaconda Plant 

J. R. Simplot Co., Pocatello, has ac- 
quired the entire fertilizer plant facilities 
of the Anaconda Co. at Anaconda, Mont., 
and has leased Anaconda’s phosphate 
properties at Conda, Idaho, on a long- 
term basis. 


1954-1960 
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Monthly Averages. E&mJ weighted averages 


are computed from actual reports of sales 


to E&MJ — normally 140,000 to 175,000 tons per month, LME prices are the average of 
the mean of the bid and asked; they refer to long tons. The two scales are equal at an 


exchange rate of $2.80 per £. £320 is 40c 
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a lb, etc. Data through June 1960. 











New Copper, Nickel Mines 
Budding in Eastern Canada 

Toronto (McGraw-Hill World News): 
Promising new mines are budding in 
eastern Canada this year. 

Two new mines are scheduled to start 
production within 18 months — a cop- 
per property in southern Quebec and a 
small nickel ore shipper in northern 
Quebec. 

In Newfoundland, Atlantic Copper is 
already proceeding with plans to start 
operations next year. 





In northern Ontario, a potential nickel 
mine is hot on the trail of possible new 
ore which could make it a sizeable 
operation a few years from now. 

In Quebec’s young Chibougamau 
camp, Campbell Chibougamau Mines is 
raising mill capacity for the second time 
this year and successfully finding more 
ore. 


Biggest of Quebec’s new mining 
projects is the $3-million Solbec Copper 
Mines, 60 miles south of Quebec City. 


Production should start late in 1961 or 
early in 1962 from a 1,200 ft deep shaft 
and a 1,000 tpd capacity mill. 


On a smaller scale is the Marchant 
Mining Co. nickel project near Malartic, 
Que. Falconbridge Nickel has decided to 
mine the small ore deposit, under an 
option. 

North of Sudbury, in the Timmins 
area, Fatima Mining Co. is pushing 
ahead with underground development. 








Electrolytic NEC* CCC* 
* 
99.99+% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 





FERROMANGANESE stanoarv Grave 


e 
a ; U m i n U m CADMIUM -« SILVER + BISMUTH - INDIUM 


Pig + Ingot Arsenic + Palladium « Platinum « Selenium « Tellurium 
AnaéonwnA «©0- Anaconda Sales Company 
Wom ene tp congumer 25 Broadway, New York 4, New York 


wee var ore 


Subsidiary of The Anaconda Company 


*Reg. U. S. Pat. Off. 60211 
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E&MJ QUOTATIONS 





Daily Prices of Metals 

















COPPER ELECTROLYTIC LEAD ZINC (b) ALUMINUM TIN 
June- Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
July Refinery Refinery c.i.f. (a) St. Louis US.dest. Export New York 
30 32.600 30.700 31.645 12.000 11.800 13.500 13.000 26.000 23.250 102.125 
1 32.600 30.825 31.770 12.000 11.800 13.500 13.000 26.000 23.250 102.625 
4 Holiday 30.950 31.895 Holiday 
5 32.600 30.875 31.820 12.000 11.800 13.500 13.000 26.000 23.250 102.375 
6 32.600 30.975 31.920 12.000 11.800 13.500 13.000 26.000 23.250 102.625 
Averages 32.600 30.865 31.810 12.000 11.800 13.500 13.000 26.000 23.250 102.438 
Calendar Wk. Avgs. 
June-July 32.600 30.925 31.870 12.000 11.800 13.500 13.000 26.000 23.250 102.000 


27-1 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
pevments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the everage shipment cost is deducted in order to 
arrivs at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s. 


Note: The daily quotations for copper, 


Jan. 2, 1957, we deduct 0.125c 
to arrive at the f.o.b. refinery 


transactions, eff 
for lighterage, etc., 
quotation 

COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 


on a Prime Western basis. (b) Zine urns. 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 


per pound: Selected ©0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 


lead and zinc are weighted averages of sales reported to Eams; 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


mands a premium of i1¥ec per Ib for current sale 
and delivery, Apr. 1, 1960, over the East St. Louis 
basis for Prime Western. Special High Grade pre- 
mium or differential is 1%4c per Ib for current sale 
and delivery, beginning Apr. 1, 1960. 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points 

ALUMINUM quotations refer to primary pig, 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to 
the pig price are included in determining the price. 
The premium on standard ingots is 2.lc per lb 


weekly averages are arithmetical 





averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


Silver, Gold, and Sterling Exchange 





Aluminum Alloys 


























eas Secondary 
: y silver quotation reported by Handy & J 30-Jul o 
June- Silver Sterling London ounce, is the price pald by ‘Handy’ & Harman in ee Teel 
July N.Y. London Exchange Gold (a) Verbearing materials sstbmitted to them for Te. No. 18 40 25.00e 
30 91.375 79.250d 280.6625 250s. 1d bar sliver “99 fine as made to Handy” de Harman No. 43 25 25.14e 
1 91.375 79.250d 280.6620 250s. 34d pliers in quantities sufficient to meet dally re- No. 360 21 25.23¢ 
4 Holiday 79.250d Holiday 250s. 34d quirements, and it is usually one quarter cent 
o 1 below the price at which such offers are made No. 380 
5 91.375 79.250d 280.7733 250s. Yad done Treseury’s purchase price of newly mined 1% Zn 292 24.14c 
6 91.375 79.250d 280.9000 249s. 114d ounce, 1000 fine, effective ‘on duly 1, i94 oo 2% Zn 80 23.75¢ 
Av. 91.375 o. 280.749 ow = epuenGment to the Silver Purchase Act of July 3% Zn 202 23.25¢ 
Calendar Wk. Avgs. eaten piree gugtatiens are in pence per troy The secondary aluminum alloy 
June-July (a) Open ne tiengon sold quotations are per troy ounce, onan A, —y supente GF 
27-1 91.375 a 280.614 Market Sterling, in cents, noon buying rate for cable secondary aluminum producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales 
London Metal Exchange 
—————— LEAD—¥—_--—_.. ZINC _ TIN 
Current Current 
June- _ Casn _ 3 Mo. _ Month _ 3 Mo. _ Month _3 Mo Cash 3 Mo. 
July Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
30 256% 257 453 246 71% 71% 72% 72% 90% y 
1 254 . 255 244 244% 7i* 71% 72% 72% 90% “» oom + HH +4 + to rs 
4 252% 253 243% 244% 71% 71% 72 72% 90% 90% 893 897 e sor oe 997 
5 253 254 243 244 71% 71% 72% 72% 89% 89% 89% 89% Seer y+! 44 ath 
6 253% 254 243% 244 71% 71% 72 72% 90 90% 89% 89% s09 g10 799% g00 
pi ewe Fgh | bale my ay session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97% 
THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation) .............. (d) 42.7 (a) 53.0 64.9 83.2 40.5 
Steel Ingot Production, thousands of tons .............. (d)1,218 (a) 1,510 1,756 2.215 997 
Automobile Production (cars and trucks) ............ (d) 157,429 (a) 177,129 147,951 139,829 17,600 
Electric Power Output (millions kwh.) .............. 14,213 14,053 13,572 13,749 +464 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $98,842 93,195 91,403 90,893 +$7,949 
Federal Reserve Index of Industrial Production (b) .... 110 June 110 110 
E&MJ Index of Nonferrous Metal Prices (e) (f) ........ 125.9 June 125.8 121.0 +35 
All Commodities. Bureau of Labor Statistics (e) ...... (d) 119.6 June 119.7 119.6 ~ 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Pvelintente, (e) Base (100) 1947-49. (f) Weights 1922-24. 
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Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 
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Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: ib con- 
tained Cr; (a) (b) (c) cont. U.S. 
High carbon (4-9% C, 65-70% Cr) 


MD xeneeanavantopenheeeeetensss sve 28.75¢ 
Low carbon (0.10% C, 67-72% Cr) 

" e "SS | | ree 38.50c 
Special (0.25% C, 63-66% Cr) eff. 

NE ie tink io a iw oe aloe tire wes wed 35.75¢ 
Se CD DD nbs cccdeeseceoeusesoess 22¢c 
es Ne BD ccosccctedecccecosscoens 25¢ 


FERROCOLUMBIUM: ib con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si) .......$3.45 


FERROMANGANESE: ib 

(a), (c), (d) (74-76% Mn) 
Standard, eff. 1-19-GO ............0c0eees lle 
Medium Carbon- Ib contained Mn; 

(a), (c), f.o.b. U.S. — (80-85% 

Bs, Seley GP. dn cedccedecseuccowcdss 24c 
Low carbon-basis as for Med., Car- 

bon- (85-90% Mn, Max, 0.07% C)....35.10e 


FERROMOLYBDENUM:\pb Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed .............. $1.82 
Geer GROG, POEMS 2. cc ccccccvcccccecs $1.76 
Calcium Molybdate (CaO MoO3) 
Ds EE aivcencetesetceacenaceane $1.50 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
Ph i) We ccddhsekeh eawnnes dcesace $110 
plus $4 per 1% above or below 
24%. 


FERROSILICON: 1b contained 
Si; (a), (ec). (ad) (50% Si) .........- 14.60c 


FERROTITANIUM: low carbon 

—lb contained Ti; ton or more 

lots, lump (49 in.), packed, 

f.o.b. dest. NE U.S. — (40% Ti, 

BE DAO GSP dds cdacccncensdeccscocs $1.35 

(25% Ti, max 0.10% C) ......e-ceeees $1.50 
Medium Carbon — net ton; (a), 

lump, packed; f.o.b. dest. NE 

U.S. — (17 to 21% Ti, 3-5% C) ...... $290-5 
High carbon — basis as for Med. 

carbon — (15 to 19% Ti, 6 to 8% C)..$240-5 


FERROTUNGSTEN: 1b contain- 
ed W; lots of 5,000 lb or more, 
lump (14 in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (nm) ......... $2.15 


FERROVANADIUM: jb Vv; (a), 
var. sizes, packed; f.o.b. U.S. — 


(50-55% V) 

GED . contctidedeocequccescenene $3.20 
(it Ee $3.30 
DT cctothcdiuvesténadnesun ante $3.40 

SILICOMANGANESE: jp: (a), 

(ce), (d). 

(1.5% C max 18-20% Si) ............ 11.60c 
(2% C max 15-1745% Si) .........+-. 11.30c 
(3% C max 12-1449% Si) ........... 11.10¢ 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 


3% max Si, 16-19% Mn ......... $98-100.50 
3% max Si, 19-21% Mn ........ $100-102.50 
3% max Si, 21-23% Mn ........ $102.50-105 


Eff. on orders of Jan. 22, 1960 


Copperbelt Bonus Higher 

Salisbury (McGraw-Hill World 
News): The metal bonus to be paid to 
the Copperbelt’s 42,000 mineworkers this 
year is expected to be approximately 
$15.4-million — over $2.8-million more 
than last year. 
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Corrected Zinc Consumption 

US. Bureau of Mines slab zinc con- 
sumption data, reported by American 
Bureau of Metal Statistics, in short tons. 
April data printed in the June 23 Mamm 
was incorrect. 


Feb. Mar. Apr. 

Galvanizers: 1960 1960 1960 
19,650 
3,234 
6.347 
Fittings 693 
Job galvanizing : 2,437 
3,845 
36,206 


Sheet, strip, plate .... 4, 4,467 
2,941 
Tube 994 
Castings, billets 583 
Copper-base ingots .. 1,048 
Other products . 75 
10,108 
Die casters: 
Die castings 
Stamping dies, zinc- 
alloy rod 52 
Slush & sand castings 475 
31,889 
Rolling mills y 3,309 
Oxide plants d 1,957 
1,446 
Total reported 84,915 
Est. unreported ;: 1,600 
Grand total 
Special High 
Regular High 
Intermediate 
Brass Special . 
Select bedenga 
Prime Western 
Remelt iene 
WED -céecncucevarse 


31,362 





FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


Buyers of... 


ABMS Yearbook Available 


The American Bureau of Metal Statis- 
tics’ 39th annual YEAR BOOK is now in 
circulation. 

The new edition records for 1959 and 
prior years, mine production, smelter 
production, consumption, imports and 
exports and other economic statistics on 
a world-wide basis. 

Introductory texts on major nonfer- 
rous metals are included, as are tables 
of metal prices, lists of metallurgical 
plants and their capacities, and general 
economic statistics of the U.S. and US. 


duties on principal ore and metal im- 
ports. 

The survey is compiled by the Bureau, 
which is sponsored by the most impor- 
tant producers of copper, lead and zinc 
in the U.S., Canada, Mexico, Chile and 
Peru. 

Copies may be obtained by writing the 
American Bureau of Metal Statistics, 
50 Broadway, New York City, N.Y. 

Price of the YEAR BOOK is $4.50 for the 
hard cloth covered edition and $4 for the 
soft paper covered edition. For mailing 
outside the U.S., add 25c for postage 
and handling. 





Cable: Samrak 





MANGANESE - ZIRCON - RUTILE - CHROME 
CONCENTRATES 
Raw or Milled to Your Specifications 


FRANK SAMUEL & COMPANY 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


A division of Howe Sound Company 


Phone: LO 4-6150 








*, 


He ELECTROLYTIC 


* 


He FIRE RETORT 


Special High Grade High Grade « Intermediate 


Continuous Galvanizing 
Line Grades 

Brass Special + Select 

Prime Western 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 


High Grade 


Continuous Galvanizing 
line Grades 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY 
COLUMBUS, OHIO « CHICAGO - ST. LOUIS + NEW YORK 
DETROIT + PITTSBURGH 


= ’ 

















* 


* 
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Platinum-Group Metal Sales 
Running Ahead of 1959 


Sales of platinum-group metals to 
consuming industries in the United 
States in the first quarter of 1960 were 
6% lower than in the preceding quarter, 
but 24% above those of the correspond- 
ing period of 1959, according to the U.S. 
Bureau of Mines. 

Imports of platinum-group metals 
dropped 1% below the preceding quar- 
ter and 25% below those of the first 
quarter of last year. 

Domestic consumption of platinum as 
indicated by sales to consuming indus- 
tries was 10% higher than in the fourth 
quarter of 1959; increases in the chemi- 
cal, petroleum, and electrical industries 
more than offset decreases in glass and 
other industries. Palladium sales dropped 
16%, due principally to lower demand 
by electrical industries, which accounted 
for over three-fourths of the total palla- 
dium sold. 


London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 


Iron, Steel and Coke 

PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67, basic, $66 and No. 
2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80; Bars per 
100 lb, $5.675; plates and structural 
shapes, $5.30 @ $5.50. 

STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $30-31, 
No. 2 heavy $25-26. Cleveland No. 1 
heavy $31-32, No. 2 heavy $23-24. 


COKE — Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 


Refractories 

MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $140; chemically 
bonded, $119. 

SILICA BRICK—Per M, Pennsylvania, 
$163; Alabama, $158; Illinois, $168. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 














COPPER * ZINC 

















BUYERS: ORES 
~ CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE 
PLANTS 
in Laurel Hill, L.I., N.Y. 
Douglas, Ariz. 


El Paso, Tex. 













| CADMIUM, MERCURY 
"ZINC, BY-PRODUCTS 











INTERNATIONAL MINERALS 


























M&MM Feb. 13, 1958, p 3). No. 1 copper wire ........ 23—231 
June 27 ...... 255.044 June 30...... 251.892 Heavy sneer tatien mixed 21-21% AND METALS CORPORATION 
eee 256.352 July 1 ...... 252.807 Light copper .............. 19-19% 11 BROADWAY 
June 29 ...... 251.869 nas ‘ 
MME ons cadateacas dened esaieveal 253593 No. 1 composition ........ 17%4—18 NEW YORK 4, N. Y. 
DUAR 's cs dx ccncovnkenchn ieee 248.953 Composition turnings ...... 16—16%2 
m SE EE .cckéeenndenes 1042-11 
Yellow brass turnings, mix 11-11% 
Brass and Bronze Ingot Heavy yl.ow brass, mixed 1144-12 
85-5-5-5 (No. 115) 29%c; 80-10-10 Auto radiators, unsweated 12%4—13 
(No. 305) 533%e: 98-102 (No. 215) 38%4c; Brass pipe, cut .......... 13%-14  Smelters’ Copper Scrap Prices 
Yellow (No. 405) 23%4c and upward; Rod brass turnings, No, 1 12—12% Custom smelters’ buying prices for 
Manganese bronze (No. 420) 27%c. Rod ends, brass .......... 12-12% scrap, carload lots, refinery: 
e New soft brass clips saene 14-14% No. 1 copper and wire, 26%c; No. 2 
Cast aluminum, mixed .... 10—10% heavy copper, 2414c; light copper, 22%c; 
Tri-State Concentrates Aluminum crankcases .... 914-10 refinery brass, 2244c. 
: Aluminum clips, new soft . . 14-1414 
Joplin, July 5, 1960 Sheet aluminum, old clean 914—10 ° 
(a) Blende Per Ton Aluminum turnings, clean 6-614 
Prime coarse, 60% ZINC ........+.+..00: $80 Zine die cast, mixed ...... 2-3 A Custom Smelter Copper Price 
Flotation, 0% ZIMC ....--++.+++seeeeeees $80 Zine die cast, new ........ 4%4,—415 June 30-July 6 
(a) Mitestive Sum. 6, 3500 oe “eae 4-415 
Galena New zinc clips ............ 7-7M% The following prices are computed by 
Coarse and flotation, 80% lead....(a)$141.72 Soft or hard lead .......... 8Y%4—-8% ma&mM from data on ‘lat price and aver- 
(a) Effective Dec. 21, 1959 Bottery plates ............ 33% age price sales reported by the American 
: <<< 91410 Smelting & Refining Co. They refer to 
Linotype or stereotype ... . 99% electrolytic copper in standard shapes. 
Lead Average (Monterrey) Electrotype .............. 8-814 Delivered consumers’ plants ... .32.750c 
The net price realized by the Ameri- Solder joints close cut ..... 1314-14 F.O.B. refinery ................ 32.350¢ 
can Smelting & Refining Co. on all of Block tin pipe ............ 78—79 They are for sales in the U.S. market 
its sales of Mexican pig lead, including Autobearing babbitt ...... 40—41 and are adjusted to the nearest %c. A 
metal sold for consumption in Mexico, Monel Clips, new ......... 28—29 ¥4c deduction for selling commission 
during the week ended July 2, 1960, Monel sheet, clean ........ 24-26 has been made. 
was 8.70c (U.S. per lb f.o.b. refinery) Nickel, rod ends ........... 52—54 I I I oi is ik dietedcvewed 32.750c 
Monterrey, Mexico. Nickel, clippings .......... 52—54 | Ses, a ae 32.350c 
N.Y. Commodity Exchange 
= COPPER LEAD c ZINC TIN 
“ t. 
Juty Bid a Bid Auked c Bid i OO Bid "Asked Bid Let Bid "Asked Bid me Bid oe 
30 31.05 31.05 30.42 30.42 299 22 11.22 11.36 11.40 11.30 11.35 11.43 11.45 * * . e 
1 31 00 31.00 30.31 30.31 184 25 11.30 11.30 11.40 a 11.20 11.28 11.35 11.38 * * * . 
5 30.85 30.85 30.13 30.13 246 20 11.30 11.28 11.40 11.15 11.25 11.30 11.37 2 * * * 
6 31.09 31.09 30.28 30.28 194 1S 11.25 11.28 11.35 22.15 11.25 11.30 11.37 * * Ps * 


*Trading suspended. 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of che year for which t 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which toummastions = 
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